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Forcword

The Economic Indicators provide up-to-date information on changes
in the domestic and cxternal cconomic activitics of the major non-
Communist developed countries. To the extent possible, the Economic
Indicators are updated from press ticker and Embassy reporting, so that
the results are made available to the reader weeks - or sometimes months -
before receipt of official statistical publications.
Comments and queriecs regarding the Economic Indicators are STATINTL
welcomed. They may be directed to _of the Office of
Economic Rescarch, Code 143, Extension 7402 or 351-7402.
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INDUSTRIAL PRODUCTION '

INDEX: 1970 100

Averags Annuat Growih Rate Simce

Percent Chanye

Latest rum Provinus FYear d Months
Munth Munth 1970 Fatlier  Eather 2
United States Jun 76 0.4 06 -126 6.5
111K}
10z
Jun 75 09 2.7 -105 1.7
1t
o . Codm7s g 06 80 50
e West Germany
E _ 103
~ Ivs
. s/'\/\/\ Yoo May7s -8 20 -124 -4z
France .
[HIK]
1
ti May 75 -1.1 0.3 -66 -11.6
United Kingdom
100 102
) May 75 -14.1 -04 175 . -101
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Canada !
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Semilogarithmic Scale ‘

1974 1975

1972

1973

RETAIL SALES’

Gonstant Prices

GNP!

. Constant Market Prices

Average Annual Growth Rale Since Average Annual Growth Rate Since

Percent Change Percent Change

vatest  from Previous | Year  Previous Latest from Previous 1Year 3 Months

Quarter Quarter 1870 Carlier Quarter Month Munth 1870 Earhier  Eather 2
United States 500 01 16 -58: -03 United States . dun 75 -02 21 @ -09 : 60
Japan I <08 51, 13, 30 Japan CMarrsto23 23 02 -69
West Germany TR RER R ¥ -4.6; -118 West Germany P May 750 -1 0 18 . -0 ' 25
France N35!0 a4 -05) -84 France Myl 10 -0z ¢ 38| 2
United Kingdom 75| ‘ -2.4; 2.2 1.75 -8 United Kingdom Jun 75;1l 24 ‘ 1.2 -3.0 E -8.1
Haly MW 43 22) -350 -180 Italy | Feb75‘ 83 1 44 | -115 P10
Canada 150 | <14l 42| -28) -54 Canadz I Moy75) 24 1 411 -04 | -29
Ofiice of Eccnomic Research/CIA A Note: US data provided by US government agencie:
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Footnotes appear on page A-5,
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UNEMPLOYMENT Nuether of Persons Unemployed
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13 AUGUST 1975 NOTE: Data are lly adjusted. L | cates for France are astimated. Tho fates shown for Japan, italy,and Canade are roughly comparable

10 US rafes. The ratas for France and the United Kingdom *1ould be increased by about 30% and 15%, respectively, and those for West Germany
decreased by 20% to be roughly comparable with UsS rates.
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DO MESTI c PR!CES 3 Average Annual Grovith Bae Sinwe
INDEX: 1970 100 Percont Ghange
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1972 1973 1974 1975
MONEY SUPPLY! WAGES IN MANUFACTURING ¢
’ Average Annal Growth Rate Since Average Annual Growth Rate Sce
Percent Chamgi»” ..... o Percent Change )
Latest from Previous 1 Year 3 Months tatest from Previous 1 Year 3 Months
Month Month 1970 Eather Earlier 2 1 Manth Petiod 1970 Earhier Earher 2
United States Jun 75 1.5 6.4 5.0 8.4 United States ’ May 75' 0.6 7.3 101 8.9
|
Japan Apr 75 2.3 16.1 10.9 13.1 Japan1 Apr 75 -2.5 222 284 342
West Germany May 75 0.9 98 13.6 1.6 West Germany 1 751 45 11.0 1 11.0 19.0
France Mar 75 23 121 1.5 1.0 France ‘ 751 34 141 i 18.5 14.2
United Kingdom Jun 75 0.3 97| 157 15.7 United Kingdom Jun 75 -0.4 16.1 E 299 413
Italy Dec 74 -1.9 18.3 100 -2.b Italy Apr 75 0 19.7 3'5 66.5
Canada May 75 -04 121 6.0 21.7 Canada“ Apr 75 0 10.8 17.2 15.6
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FOREIGN TRADE'

Latest Munth Cumilative (Milion U5 §)
INDEX: 1870-100 {to b /fub)

Milun IS S 1975 1974 Change

RN A ‘J"" 75 B.682  52.32)
o ~— 14

HBalanee 1,737 5,433 -17 5450

'

AGA01 1248

Exports
United States
Jun 75 4367 27946 20683 132

Balanie 483  3.575 -1.323 4,699

Jun 76 BIYE 46331 a2831 w2

I Balance 1,945 10,945 11,846 ~901
‘e ”}{Nest Germany 303
‘ Jun 75 M98Z 27096 22041 229
Balance 154 1.513 -1.696 3,209
France
] ‘ » »,_|‘. 208 Jun 75 3279 21123 16905 2504
. . alaove  -385 - -
United ngdmn Bulane 385 2,819 6.240 3421
s Jun 76 2,986 16.806 13.581 237
Ba.anee -207 -141  -4523 4,382
Jun 75 2,700 15.96F 15,823 0.9
LT Y TR TN v
Batance =207 -1.099 776 -1.876
. i : Semilogarithmic Scale ;
1973 1974 1975
’
BASIC BALANCE 5 OFFICIAL RESERVES

Current and Long-Term-Capital Transactions
Billon US §

Latest Perod Cumulatve (Milhon US S} Latest Monih

1Year 3 Mombhs

Million US S 1975 1974 Change End of  Bihon USS Jun 1970  Earher Earlier

United States ! {151 1 -475% 475 1,624) -2,099 United States “Jun 75 162 ; 145 14.9 163
| ; | : .

Japan | don75] 182) -7a6) -8,287] 7541 Japan SJdun 750 145 | 40 134 0 142
! : : ! i i

West Germany | Jun75 -347 -196: 4,501 -4,697 West Germany S Jun 77 327 ! 88 3420 344
: ] { ; H ! !

France i 751 187 1871 -1.157] 1344  France © Jun 75i 105 J 4.4 8.2 e

United Kingdom 751 | -1841] 18811 11940 642 United Kingdom Jul75! 63 | 28 67| 13
‘ : i { ‘ ;

Italy | 7aw | -877] wa | -5903] NA  ltaly dun 75| 67 |47, 53| 6

Canada ! 150 | -1625] -1.6251 -71| -1554  Canada Junis; 53] 43 61 58
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MONEY MARKET RATES

United States
Japan

West Germany
France

United Kingdom
Canada

Eurodoliars

EXPORT PRICES

National Cutieney

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXPORT PRICES
us s

United S.ates
Japan

West Germany
France

United Kingdom
Italy

Canada

Peteent Bate ot Interest
1 Yot 4 Monthy 1 Month
Representative Bate Latest bate {athper Fatlet [ arber

Dealer-placed finance paper Jul3n 638 1145 6598 . 6.20
Call money Jul 18 1100 - 1250 11.60 - 1050
Intethank luans (3 months) Jul30 4.56 9.20 4.92 492
Call money Jul 25 7.00 1375 8.00 7.00
Sterling mterhank foans(3 monthg)  Jub30 1050 13.39  10.06 9.64
Finar.ce paper Jui 30 1700 11.53 7.60 7.38
Three-month deposits Jul30 706 13.3% 6.69 6.84

Average Annual Growth Rate S

[Peroent Ghange

Latent e Previons 1 Yo 3 Rlonthey
Munth Month 1971 Eathe: Lather

May 75 -0.3 12.5 18.0 -1.2
May 75 -1.8 8.3 2.9 -25.6
Jun 75 0.2 5.8 74 50
Mar 75 2.1 10.6 187 -131
Jun 75 1.3 14.5 189 19.4
Apr 75 -1 155 17.5 -3.2
Mar 75 14 129 16.4 1.9

Average Aanual Growth Rate Sinee

fen ot Change

TRADE-WEIGHTED FXCHANGE RATESS

As ol 8 Auy 75

United States
Japan

\west Germany
France

United Kingdom
Italy

Canada

13 AUGUST 1975

Latest fron: Previons 1 Year 3 Months
Month — Manth 1970 Eathes Latler
May 75 -03 125 - 180 -1.2
May 75 ~1.6 130 -1.8 -249
Jun 75 0.3 15.8 16.1 1.5
Mar 75 41 173 328 17.2
Jun 75 -0.b 13.3 13.3 -59
Apr 75 -1.6 151 177 38
Mar 75 1.5 14.0 131 6.6
Percent Change fram
Bec 66 180ec 71 19Mar 73 1 Aug 75
T-1213 0 -z87: 372 036
14.27 0.68 ; -11.17 i -0.27

2096 1295, 7.87 -040
D o855 46 211
l-4714  -32.27 . -1746
; -20.82 -2850 ;—21.50 - -028
{ 340 -39 -155, -007

-0.01

-2.0n

A5

IMPORT FRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXCHANGE RATES
Spot Rote

Asol 8 Auy 75

Japan iyen)

West Germany (Deuischie mark}
France ranct

United Kingdom (pound stething)
ltaly tira)

Canada {doltan)

Average Sunaal Growth Bate Sarce

Peccent Changs

Latest Tram Previage 1 Yeat 3 Months
M th Munth 1970 Lather Catthyee
May 75 10 17.6 12.5 108
May 75 1.2 14.3 33 -3419
Jun 75 -0.6 4.8 -2.2 ~0.6
Mar75  -34 12.7 1.2 -26.9
Jun 75 -0.4 19.2 1.3 -23
Apr75  -16- 215 7.2 -16
Mar 75 1.2 132 21.7 205
Percent Clange Trom
uss
Per it Doy 66 18 Dec 71 190w 43 1 Aug 75
0.0034 2175 345 -1167 0.06
0.3870 5394 24.72 929 -059
0.2282 13.03 1580 354 -035
21025 -2466 1931 -1457 -2.14
0.0015 -6.75 -13.20  -156. -0.60
0.9670 4.84° -3.09 -3.08 -0.26

FOOTNOGTES FOR VvtcnlY INDICATORS

1 Seasonally adjusted.

2 Average for latest 3 months compared wilh average for previous 3 months

3. Wholesale price indexes cover industnial goods

4. Hourly eamings for the United States, Japan, and Canada;

houtly wage rates lor others West German and French data

are for the beginning of the quaster

. Converted 1o US dollars at the current market rates ol exciange.

6. Weighting 15 based on each listed counury’s trade with 16 other industnahized countnes

1o reflect the competitive impact of exchg 1ge rate variations among the major currencies.
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